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— ~ ML Course Description
This course provides a comprehensive exploration of international trade, covering
theories, policies, and real-world issues that shape the exchange of goods, services,
and capital across countries. Students will gain a solid understanding of classical
theories in international trade, exploring its determinants and implications. They will
also examine trade policy instruments and discuss their impact using relevant data
from the period of trade integration. The course further delves into international
capital flows, exchange rates, and their interaction with international trade. Through
FAREREAN engaging case studies and practical examples, students will develop critical analytical
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skills to assess the complexities and opportunities of international trade, enabling
them to make informed decisions in the global marketplace.

#&2 B 4% Course Objective
The primary objective of this course is to provide students with a comprehensive
understanding of international trade, its theories, policies, and real-world implications.
More specifically, students should be able to:
1. understand fundamental theories of international trade.
2. analyze and evaluate different trade policies.
3. comprehend the dynamics of trade and exchange rates.
4. develop critical analytic skills to examine issues in international trade.

=~ BB E RPN S A Course outline (Course Schedule of 18 weeks)
Week 1: Word Trade: An Overview
Week 2: Data in International Trade




Week 3: Comparative Advantage

Week 4: Specific Factors and Income Distribution

Week 5: Resources and Trade

Week 6: The Standard Trade Model

Week 7: The Melitz Model

Week 8: Review and Midterm Exam

Week 9: The Instruments of Trade Policy

Week 10: The Political Economy of Trade Policy

Week 11: Controversies in Trade Policy

Week 12: National Income Accounting and the Balance of Payments
Week 13: Exchange Rates and the Foreign Exchange Market: An Asset Approach
Week 14: Money, Interest Rates, and Exchange Rates

Week 15: Exchange Rates and Trade

Week 16: Review and Final Exam
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— ~ 45 M3 (P 51845 € B 3]) Required readings
International Economics: Theory and Policy, Krugman Obstfeld Melitz, Pearson
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Grading

40% Midterm
40% Final
20% Quiz
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