Course Outline

The Theory of Income and Employment II (Spring 2008)

Ching-Sheng Mao

This course offers an overview of classical macroeconomics. My aim is to review the modern theory of income and to equip students with basic working knowledge leading to more advanced studies. Since we have only eight weeks to cover the subject, my lectures will be very selective. We will not discuss theories that are Keynesian in nature. The theory of money and growth will also be abstracted from and missing in my lectures. The course contains mostly my personal notes organized along the following lines:
1. Stylized facts of business cycles in Taiwan.

2. Intertemporal choice of consumption and labor supply.

3. Investment decisions.
4. Market equilibrium and empirical implications.

Useful References (main text: Williamson):

Barro, R. E.: Macroeconomics [Chapter 2, 3, 5, 6, 9]. 2000.
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Williamson, S.: Macroeconomics [Chapter 1 to 9]. 2002.
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