
課程大綱
系所 財務金融學系 3 年級

課號 / 班別 703 30600 01 3 學分
科目中文名稱 財務管理

科目英文名稱 Financial Management

授課時數 3小時 必修

教師姓名 陳聖賢

Office 管二館603
Tel 33661083

Office Hours By appointment

一、課程目標

Goal

本課程目的在於研究公司的投資、融資、及股利決策。其主要目
標在於教導學生，如何在財務管理及決策時，利用財務資訊
及理論。 

The  purpose  of  this  course  is  to  study  the  firm’s  investment,
financing, and dividend decisions.   The primary goal is to teach
students how to use financial information and theory in financial
management and financial decision making.

二、先修科目

   Prerequisites
會計學甲一上下 

三、課程大綱

Syllabus

本課程涵蓋下列領域： 
1. 評價與資本預算：

a. 折現現金流量評價
b. 債券與股票評價
c. 淨現值與其他投資法則
d. 資本投資決策
e. 風險分析、實質選擇權、資本預算

2. 風險：
a. 報酬與風險：資本資產定價模型
b. 風險、資金成本、與資本預算

3. 資本結構與股利政策：
a. 資本結構：基本觀念
b. 資本結構：負債使用的限制
c. 負債公司的價值評估與資本預算
d. 股利與其他支付

4. 認股權證及可轉換債券
5. 短期融資與規劃
6. 合併與購併

The course will cover the following areas: 
1. Valuation and Capital Budgeting:

  a. Discounted Cash Flow Valuation 
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b. How to Value Bonds and Stocks
c. Net Present Value and Other Investment Rules
d. Making Capital Investment Decisions
e. Risk Analysis, Real Options, and Capital Budgeting

2. Risk: 
  a. Return and Risk: The Capital Asset Pricing Model 

(CAPM) 
b. Risk, Cost of Capital, and Capital Budgeting

3. Capital Structure and Dividend Policy:
    a. Capital Structure: Basic Concepts

b. Capital Structure: Limits to the Use of Debt
c. Valuation and Capital Budgeting for the Levered Firm
d. Dividends and Other Payouts

4. Warrants and Convertibles 
5. Short-Term Finance and Planning
6. Mergers and Acquisitions

四、指定用書

Textbook

Stephen  A.  Ross,  Randolph  W.  Westerfield,  Jeffrey  Jaffe,  and
Bradford.  D.  Jordan,  Modern  Financial  Management,  Eighth
Edition, McGraw-Hill/Irwin, New York, NY, 2008. (華泰）

五、參考書籍

References

1.  Richard  A.  Brealey,  Stewart  C.  Myers,  and  Franklin  Allen,
Principles  of  Corporate  Finance,  Ninth Edition,  McGraw-
Hill/Irwin, New York, NY, 2008. 

2.  Jonathan  Berk  and  Peter  DeMarzo,  Corporate  Finance:  The
Core, Pearson Education, Boston, MA, 2009. 

3.  Ivo  Welch,  Corporate  Finance:  An  Introduction,  Pearson
Education, Boston, MA, 2009.

六、教學方式

Teaching Approach

口頭配合投影片教學(Lecture)
（上課教材檔案：臺大財金系師資內容專任師資

陳聖賢老師Homepage教學網站）

七、教學進度

Schedule of Progress 

依課程大綱暫定如下：
Week 1: 2/25   課程介紹
Week 2: 3/4    折現現金流量評價
Week 3: 3/11   債券與股票評價
Week 4: 3/18   淨現值與其他投資法則
Week 5: 3/25   資本投資決策
Week 6: 4/1    風險分析、實質選擇權、資本預算
Week 7: 4/8    報酬與風險：資本資產定價模型
Week 8: 4/15   風險、資金成本、與資本預算
Week 9: 4/22   期中考
Week 10: 4/29  資本結構：基本觀念
Week 11: 5/6   資本結構：負債使用的限制
Week 12: 5/13  資本結構：負債使用的限制
Week 13: 5/20  負債公司的價值評估與資本預算
Week 14: 5/27  股利與其他支付
Week 15: 6/3   認股權證及可轉換債券
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Week 16: 6/10  短期融資與規劃
Week 17: 6/17  合併與購併
Week 18: 6/24  期末考

Proposed Lecture Schedule:
Week 1: 2/25   Course Introduction
Week 2: 3/4    Discounted Cash Flow Valuation   
Week 3: 3/11   How to Value Bonds and Stocks
Week 4: 3/18   Net Present Value and Other Investment Rules 
Week 5: 3/25   Making Capital Investment Decisions
Week 6: 4/1    Risk Analysis, Real Options, and Capital 

Budgeting
Week 7: 4/8    Return and Risk: The Capital Asset Pricing 

Model (CAPM)
Week 8: 4/15   Risk, Cost of Capital, and Capital Budgeting
Week 9: 4/22   Mid-Term Exam
Week 10: 4/29  Capital Structure: Basic Concepts 
Week 11: 5/6   Capital Structure: Limits to the Use of Debt
Week 12: 5/13  Capital Structure: Limits to the Use of Debt
Week 13: 5/20  Valuation and Capital Budgeting for the 

Levered Firm
Week 14: 5/27  Dividends and Other Payouts 
Week 15: 6/3   Warrants and Convertibles
Week 16: 6/10  Short-Term Finance and Planning
Week 17: 6/17  Mergers and Acquisitions
Week 18: 6/24  Final Exam

八、成績評核方式

Evaluation

期中考50%、期末考50% 
Midterm Exam: 50% 
Final Exam: 50% 
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